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EXHIBIT C

(1of2)
TQOWN OF OLD LYME, CONNECTICUT
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2007
TOWN HALL OTHER TOTAL
EXPANSION LANDFILL GOVERNMENTAL GOVERNMENTAL
GENERAL PROJECT CLOSURE FUNDS FUNDS
ASSETS
Cash $ 134,193 $ 2,380,361 $ 807,993 $ 824,311 $ 4,146,858
I 3,486,353 772,716 4,259,069
Receivables:
Property taxes ..........oceuevvieceinrnerionnee e e eee e 364,929 364,929
Intergovernmental 30,384 30,384
Due from other funds. 39,815 283,580 323,395
TOTAL ASSETS.. $ 4,025,290 $ 2,380,361 $ 807,993 $ 1,910,991 3 9,124,635
LIABILITIES AND FUND BALANCES
Liabilities:
Cash overdraft. 3 297,913 $ 3 3 3 297,913
Accounts payable. 160,371 201,652 71,366 90,615 460,004
Accrued liabilities... 50,842 50,842
Due to other funds. 279,054 7,997 17,032 304,083
Unearned revenue... 419,588 419,588
Bond anticipation note payable. 3,300,000 3,300,000
TOTAL LIABILITIES. .....coioviiiiei i e 1,207,768 3,509,649 7,366 107,647 4,832,430
Fund Balances:
Reserved for:
Encumbrances. . 413,200 413,200
Commitments... 2,747,956 429,460 3,177,416
Unreserved, reported in:
General fund............. 2,404,322 2,404,322
Special revenue funds 354,464 354,464
Capital projects funds. .. (3,877,244) 800,627 1,019,420 (2,057,197
TOTAL FUND BALANCES............cooevennnenn 2,817,522 (1,129,288) 800,627 1,803,344 4,292,205
TOTAL LIABILITIES AND FUND BALANCES.... $ 4,025,290 $ 2,380,361 3 807,993 $ 1,910,991 $ 9,124,635

{Continued)



EXHIBIT C
2 of2)
TOWN OF OLD LYME, CONNECTICUT

RECONCILIATION OF FUND BALANCES
TO NET ASSETS OF GOVERNMENTAL ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2007

AMOUNTS REPORTED FOR GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET ASSETS (EXHIBIT A) ARE
DIFFERENT FROM THE GOVERNMENTAL FUND BALANCE SHEET. THE DETAILS OF THIS DIFFERENCE
ARE AS FOLLOWS:

TOTAL FUND BALANCES (EXHIBIT C, PAGE 1).......cooiiiiiiiiiiii e $ 4,292,205

CAPITAL ASSETS USED IN GOVERNMENTAL ACTIVITIES ARE NOT FINANCIAL RESOURCES
AND, THEREFORE, ARE NOT REPORTED IN THE FUNDS:

Beginning net capital assets and current additions 9,362,653
DEPreCiation EXPEIISE. ... uuu ittt ittt et et e e e et e e an et e e e an e an e (218,927)
OTHER LONG-TERM ASSETS ARE NOT AVAILABLE TO PAY FOR CURRENT PERIOD
EXPENDITURES AND, THEREFORE, ARE DEFERRED IN THE FUNDS:
Property tax interest and lien accrual............oooiiiiin it i 76,030
Property tax receivable-accrual basis Change. .. ............ivuiiiiiiiiii e e 312,858
Allowance for doubtful CCOUNLS. .........uiuniit it e et et e e ee e e e (73,747)
SOME LIABILITIES, INCLUDING BONDS PAYABLE, ARE NOT DUE AND PAYABLE IN THE
CURRENT PERIOD AND, THEREFORE, ARE NOT REPORTED IN THE FUNDS:
BONAS PAYADIE. . ....viniit it et et e e (200,000)
Compensated absences (64,619)
Landfill closure and postClOSUIE. .. .........oiuiiiiitiii e (1,035,664)
Accrued INterest PAYADIE. .. ... c..iuuiiiit ettt et e e e (20,979)
NET ASSETS OF GOVERNMENTAL ACTIVITIES. ... ciiiiiiiiiiiiiii et i ettt ettt e aae e $ 12,429,810

(Concluded)



SCHEDULE 1
TOWN OF OLD LYME. CONNECTICUT

GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL BUDGET
PROPERTY TAXES:
PrOPErY tAXES. .. oo vei vt e i et et e e et e et e e e e e aes $ 26,290,008 $ 26,290,008 $ 26,269,426 $ (20,582)
Interest and lien fees.......... .. 100,000 100,000 116,449 16,449
Telephone access line grant.. 72,800 72,800 62,868 (9,932)
TOTAL PROPERTY TAXES... ... etueiiieieeiieion e evres e ree e e e aen s 26,462,808 26,462,808 26,448,743 (14,065)
CHARGES FOR SERVICES:
Building department.. 175,000 175,000 170,571 (4,429)
Health department. ... 7,000 7,000 5,192 (1,808)
Parks and recreation department.. 61,300 61,300 111,909 50,609
Town Woods Park.. 17,200 17,200 11,724 (5,476)
Rowing............ 14,000 14,000 13,685 (315)
Planning commission, 4,500 4,500 12,678 8,178
Selectmen's office... 3,000 3,000 4,035 1,035
Town clerk's office.... 225,000 225,000 328,265 103,265
Assessor. 3,800 3,300 4,175 375
Zoning commission, 8,000 8,000 20,079 12,079
Zoning board of appeals... 4,000 4,000 (592) (4,592)
Conservation................eevveunns 3,000 3,000 10,708 7,708
Harbor management commission. 100 100 (100)
Animal management control......... 100 100 (100)
Senior center... ... 4,700 4,700 4,826 126
Septage transfe: 94,500 94,500 63,957 (30,543)
Landfill... 50,000 50,000 60,478 10,478
Recycling.... 50,000 50,000 43,224 (6,776)
Parking fines. 35,000 35,000 15,626 (19,374)
Sprint Jease... 12,600 12,600 13,283 683
Private duty - police... 7,200 7,200 6,114 (1,086)
TOTAL CHARGES FOR SERVICES..........coociiirier ot e e e e 780,000 780,000 899,937 119,937
INTERGOVERNMENTAL:
LOCIP.......covevveeirerenenn 50,000 50,000 (50,000)
Historic Preservation Grant. 4,000 4,000 7,000 3,000
Emergency management/FEMA... 142,800 142,800 42,719 (100,081)
Education equalization grant.. 446,900 446,900 455,295 8,395
PILOT - state property 36,000 36,000 47,390 11,390
Manufacturing and equipment... 3,800 3,800 5,343 1,543
Miscellaneous state grants.. 10,000 10,000 12,267 2,267
PILOT - colleges.......... 43,700 43,700 37,576 (6,124)
Mashantucket Pequot grant. 26,500 26,500 32,630 6,130
Tax reliefelderly................... 32,000 32,000 40,735 8,735
Boat registration reimbursement. 29,000 29,000 28,959 (41)
Veterans' tax exempt... 3,300 3,300 4,745 1,445
Town aid road......... 103,000 103,000 (103,000)
State police DWI and special events.. 34,000 34,000 37,931 3,931
TOTAL INTERGOVERNMENTAL. .. ....coooeniiitieiiiniee e e e 965,000 965,000 752,590 (212,410
INVESTMENT INCOME:
Interest On IMVESHMENS. .. ... .. oo i ees et iesveniee e ae e eee e eeeee e aee s e 175,000 175,000 314,685 139,685
OTHER REVENUE:
Newsletter.... 13,000 13,000 10,202 (2,798)
Fireworks .... 500 500 350 (150)
MISCEIIANEOUS. .. ... ... oee et vt s crere e e e e et et e e ae e ves s s e 170,000 170,000 44,114 (125,886)
TOTAL OTHER REVENUE......... e iiiiie it e 183,500 183,500 54,666 (128,834)
TOTAL REVENUES.........ooiiiiiitiit it st et st et siereae e v e 28,566,308 28,566,308 28,470,621 (95,687)
OTHER FINANCING SOURCES:
Appropriation of fund bal 27,509 (27,509)
Cancellation of prior year encumbrances. .. . 17,422 17,422
Transfers in:
Town woods 163,109 163,109
TOTAL OTHER FINANCING SOURCES.........cccutiiiiiit e - 27,509 180,531 153,022

TOTAL REVENUES AND OTHER FINANCING SOURCES...................... $ 28,566,308 $ 28,593,817 § 28,651,152 § 57,335




SCHEDULE 2

(Lof3)
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL BUDGET
GENERAL GOVERNMENT:
Selectmen's office... ... .o oov e it vt it s e e 172,484 % 173,389 § 197,879 § (24,490)
Newsletter... ... ..ot viiivieieie e 19,000 19,000 22,810 (3,810)
Town clerk.. 103,504 104,409 97,029 7,380
Tax collector ..........cooevviiveeaniinnns 84,741 84,909 82,996 1,913
TICASULET ... eeeit it e e cee et et et s e e e et e eesaeeaae s 86,187 86,187 77,377 8,810
Registrar.................. 23,940 23,940 18,801 5,139
Primaries and referendums........................ 5,000 5,000 2,752 2,248
Probate court..........oovvvieen e 3,350 3,350 2,943 407
AsSessor.... ... ... .. 106,093 106,998 96,861 10,137
Building department.. 92,660 93,565 87,965 5,600
Town hall......... 96,035 96,035 90,684 5,351
Insurance.... 664,750 664,750 657,824 6,926
Special deductions.... 301,310 301,310 297,385 3,925
TOTAL GENERAL GOVERNMENT..........cccoiviiiins 1,759,054 1,762,842 1,733,306 29,536
BOARDS AND COMMISSIONS:
Conservation COMMISSION. .. ... ... .ecvvtveceniee e e eeaeevs e s
Harbor management COMMISSION................oouuieiiieceeien . 2,360 2,360 1,940 420
‘Water management authority 21,750 21,750 17,754 3,996
Economic development commission.................................. 30 30 30
Board of finance................... 9,900 9,900 8,527 1,373
Flood and erosion control board 10 10 10
Historic district commission....................... 4,000 4,000 3,630 370
Tree commission............ 27,000 27,000 27,580 (580)
Landuse.............c..... 226,486 228,312 242,215 (13,903)
Board of assessment appeals... ... 120 120 339 (219)
TOTAL BOARDS AND COMMISSIONS... ..o oeei v 291,656 293,482 301,985 (8,503)
PUBLIC WORKS:
Public works expenditures... ... .......cc.oocee i ee e 415,169 415,169 406,112 9,057
Public works purchases............................ 192,200 192,200 152,009 40,191
Public works vendor services contracts... ........ 88,950 88,950 79,874 9,076
TOTAL PUBLIC WORKS.........ooiitiie e i e e 696,319 696,319 637,995 58,324
PARKS AND RECREATION:
Parks and recreation............................ 195,529 195,529 174,955 20,574
Town Woods Park.. 82,050 82,050 84,068 (2,018)
FITEWOIKS. .. ... ot et et et et et e et et e et e e e e e e e e 20,500 20,500 20,238 262
Little 1eague/fowing... .......c..coeeve o vee ver e ieiis e e 3,500 3,500 3,500 -
TOTAL PARKS AND RECREATION..........covvvvvivirinn 301,579 301,579 282,761 18,818
OTHER PUBLIC SAFETY:
Emergency management... ..........cc.oouveiieeivraiieeerneonrnnn 11,630 11,630 6,062 5,568
Valley shore communications 99,600 99,600 99,540 60
AMDBUIANCE. .. ... ....ve ittt e e e e 89,719 89,752 84,152 5,600
TOTAL OTHER PUBLIC SAFETY........coovceviiiives e 200,949 200,982 189,754 11,228
SOCIAL SERVICES:
S0cial SETVICE... ... .evuie it e iiiie et e 14,089 14,417 10,223 4,194
Lyme's youth services.............c.ccoveevieveeveeeen . 60,000 60,000 60,000 -
TOTAL SOCIAL SERVICES.......ccooi it ieevieieii i 74,089 74,417 70,223 4,194

(Continued)



SCHEDULE 2

Q2 of 3)
TOWN OF OLD LYME, CONNECTICUT
GENERAL FUND - SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (CONTINUED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL BUDGET
FIRE SERVICES:
Old Lyme fire department..................oooiieiieieeieiiieiiieiii e, $ 165,165 §$ 165,165 $ 173,736  $ 8,571)
Fire protection............ccoovoviviiinn i 16,100 16,100 19,188 (3,088)
Firemarshal.............ooii 54,274 54,274 50,759 3,515
Firemen's incentive plan...................cooooiii i, 39,140 39,140 39,008 132
TOTALFIRE SERVICES.........oiiiiiiiiiiiiiceiii e 274,679 274,679 282,691 (8,012)
POLICE SERVICES:
Rogerlake patrol................ccco it 6,000 6,000 2,831 3,169
Resident state police. . 223,744 223,744 217,828 5,916
Municipal POICE. ... ....uvuiiiiiiiii e 473,728 474,182 479,279 (5,097)
TOTAL POLICE SERVICES............oiiiiiiiiieee i 703,472 703,926 699,938 3,988
HEALTH SERVICES:
Health department................ccooviivniiriie e 185,391 185,391 173,261 12,130
Health agencies. .. ..........oovviviniiii e 2,500 2,500 2,242 258
VN A e 55,890 55,890 55,805 85
TOTAL HEALTH SERVICES..........cooiiiiiiiiiee e 243,781 243,781 231,308 12,473
SENIOR CITIZENS' ACTIVITIES:
Estuary transit district..................coiii i 5,700 5,700 5,655 45
Estuary nutrition and medical transport. . 30,000 30,000 30,000 -
Lymewood.........cccooveiieiiinn.. .. . 3,000 3,000 3,000 -
SEIIOL CENMEET. .. ... \. ettt e e e e e 22,571 22,571 29,717 (7,146)
TOTAL SENIOR CITIZENS' ACTIVITIES..........cooeeiiviieiiin 61,271 61,271 68,372 (7,101)
OTHER ASSOCIATIONS ... ..ottt 231,500 231,500 234,500 (3,000)
SANITATION:
Municipal refuse collection.....................ccoooe i 314,200 314,200 314,200 -
CT Resources Recovery Authority..................ccooeeeeeiiiiiiii i, 270,200 270,200 252,481 17,719
Recycling . 168,403 169,570 160,288 9,282
Household hazardous waste................cc.cooveoiieeiiiiiiiiiiiieie, 17,600 17,600 22,621 (5,021)
Transfer Station. ...........ocoivrieriiiei i e e e 141,647 141,647 148,638 (6,991)
Septage disposal.............cciiiiiiiiiiiii e 177,800 177,800 113,234 64,566
TOTAL SANITATION.......cooiiiiiiii e 1,089,850 1,091,017 1,011,462 79,555
CHARTERED ASSOCIATIONS:
Point O' WoodS. .........vvniiiiiiin i 20,600 20,600 20,600 -
Old Lyme shores... 13,500 13,500 13,500 -
Old colony beach.. 13,500 13,500 13,500 -
Miami beach....... . 17,250 17,250 17,250 -
White sands beach................ooooiiii i 16,500 16,500 16,500 -
Roger's lake West ShOTe............vvvve it 5,100 5,100 5,100 -
Hawks'nestbeach.............ccoooiiiiiiiiiin i 3,100 3,100 3,100 -
TOTAL CHARTERED ASSOCIATIONS...........ccooeeeiieeenen, 89,550 89,550 89,550 -
REGIONAL SCHOOL DISTRICTNO. 18.........cccovviiiiiiii e, 21,001,614 21,001,614 21,001,614 -
REDEMPTION OF DEBT:
Library eXpansion............ovveiiiiniiiie i e 100,000 100,000 100,000 -

(Continued)



SCHEDULE 2

(B of3)
TOWN OF OLD LYME, CONNECTICUT
GENERAL FUND - SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
ORIGINAL FINAL WITH
BUDGET BUDGET ACTUAL FINAL BUDGET
INTEREST ON DEBT:
Library eXpansion... ... ... .....c.eo i coe oo vt vt et et et e e e e 3 16,800 § 16,800 § 16,800 _§ -
CAPITAL OUTLAY:
General BOVEIMMENt... ........o.oe i ii it i cee s et et e e e 104,800 124,400 99,531 24,869
Public WOTKS... ... .ot i i e e 119,000 119,000 117,388 1,612
Public Safty... ... ....oooii i e e 374,300 374,300 207,699 166,601
Public works roads and projects.............c..ooi i 476,000 476,000 371,227 104,773
TOTAL CAPITAL OUTLAY ... ..ot ei it et e 1,074,100 1,093,700 795,845 297,855
TOTAL EXPENDITURES... ... ...ttt i e e e e 28,210,263 28,237,459 27,748,104 489,355
OTHER FINANCING USES:
Transfers out:
Landfill closure 200,000 200,000 200,000 -
Dog fund 51,045 51,358 56,705 (5,347)
Land aqnici'rinn ,,,,,,,,,, . 75,000 75,000 75,000 -
Town woods phase I fund 50,000 (50,000)
Revaluation, 30,000 30,000 30,000 -
TOTAL OTHER FINANCING USES.... 356,045 356,358 411,705 (55,347)
TOTAL EXPENDITURES AND OTHER FINANCING USES................ $ 28,566,308 § 28,593,817 $ 28,159,809 § 434,008

(Concluded)
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